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Reviews
Editor:
Jewell Lewis Shane, CPA
Lewis-Shane CPA
Cincinnati, OH 45202

Economics of Social Issues
6th Ed., by Richard H. Leftwich and
Ansel M. Sharp, Business Publica
tions, Inc., Plano, Texas, 1984, 428
pp.
Economics of Social Issues is not a
new book, but the sixth edition of a col
lege textbook. Originally published in
1974 and written for classroom use,
this edition contains two new chapters
and major revisions to three others.
This textbook is designed to provide an
analytical overview to the economic
problems we face in our society today
and the social impact of these prob
lems on society as a whole. The
authors have developed concepts and
principles necessary to analyze the
problems and then have applied these
techniques to give some solutions to
these.
The book is introduced by a lengthy
chapter entitled “Human Misery—The
Biggest Issue of Them All,” in which
Leftwich and Sharp discuss popula
tion, wants vs. means, our capacity to
produce, living standards, causes of
poverty, production and government’s
role. It is concluded with a discussion
of the role of developed countries as
they can and should aid the lesser
developed countries with loans and
gifts, technical assistance and joint aid
programs through World Bank. At this
point, the book divides into four parts.
The first part—Resource Allocationdeals with what we have and the way
it is divided—the second part deals
with distribution, the third, stabilization
through full employment and cost/push
inflation, and finally, the fourth part
deals with the public sector, govern
mental role and national debt. One
chapter this reviewer found extremely

well-written and informative was
“Government Control of Prices.” The
authors’ research, complete with
meaningful charts and graphs, ex
plained why governments control
prices on selected items, market struc
ture, economic analysis of price floors
and ceilings, wages, rent controls and
the impact of the significant increased
costs on the households of the
economy.
“The Impact of Higher Education—
Who Really Benefits—Who Pays?”
also goes into the problems in higher
education. The financial crisis of many
colleges—not enough money being
spent—is society unwilling to support
higher education? Who should pay?
What is the product? Alternative insti
tutional structure is discussed at length
in this most informative chapter.
Another chapter discusses energy in
terms of adequacy, dependence on
foreign suppliers, conservation and
alternatives. “Crime and Its Preven
tion,” another chapter, discusses the
economic impact of crime, “illegal” vs.
“immoral,” and the effect of legalizing
illegal activities.
The chapter on pollution, what can
and should be done, and private pro
perty rights, are all important, pertinent
issues. They are discussed in detail
and alternative solutions presented.
From an accounting viewpoint, the
chapter on big business, monopolies,
outputs and prices, and income distri
bution will probably be of most interest.
Of course, the chapters dealing with
consumerism and health issues should
be of interest to us all. The authors
devote considerable space to the
discussion of shady business prac
tices, the role of the government, pro

vision of information and evaluation of
the U.S. health care system, national
health insurance and alternative
proposals—all sure to provoke lively
discussion.
Poverty—who and what, discrimina
tion—the economic costs—what could
and should be done, labor resources
and the breaking up of human relation
ships within the family and outside it
pinpoint the social effects of unemploy
ment. The meaning and measurement
of inflation as well as the process of
creating money and the control thereof
are other timely topics of this section.
The final chapters deal with govern
mental policies, tax equity and the
national debt. There is a very good
explanation of the national debt and
the responsibility of government to in
cur debt only for the funding of pro
fitable public investments (highways,
parks) and to finance programs
designed to stimulate employment.
The authors’ stated purpose in this
revision was to prepare the reader for
the future by providing ideas, techni
ques and data for a quick and useful
reference as well as a guide for future
learning. The mission has been ac
complished. A very well-written, con
cise overview of economics has been
given here. Those persons reading
and studying this book should have no
difficulty in proceeding to more ad
vanced courses on the subject. For
those of us who simply need to know
more, the book is a quick straight
forward explanation of the basic
elements of economics and a rather
short but concise path to economic
literacy.
Jonabelle Carter
Hicks & Associates, Atlanta, GA
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